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ZENN stock leaps on Eestor's deal
Lockheed Martin to use firm's battery products in several
applications
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Local electric-vehicle maker ZENN Motor Co. got proof yesterday
that its investment in advanced energy-storage company Eestor
Inc. isn't a reckless gamble.
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Shares in Toronto-based ZENN rocketed more than 22 per cent
yesterday after defence contractor Lockheed Martin Co. revealed
an agreement to use Eestor's product for military and homeland
security applications, including sensors, weapons systems, and vehicles that require power.
Terms of the deal were not disclosed. Shares of ZENN, an early investor in Eestor, rose 82 cents to
$4.48 on the TSX Venture Exchange.
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"We're focused primarily on battlefield applications," Lionel Liebman, manager of program
development for Lockheed's missile and fire control division, told the Star. "We fully intend to work
with Eestor this year to prototype and demonstrate this technology for soldiers in the field."
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Eestor, based in Cedar Park, Tex., is developing a ceramic battery or "ultracapacitor" that is
expected to provide 10 times the energy punch as lead acid batteries at one-tenth the weight and
for less than half the price.
If the product is proven to work and is reliable, it could lead to the development of low-cost electric
vehicles and large-scale systems for affordably storing solar and wind energy.
Through its investments in the Texas start-up, ZENN – which stands for zero emissions, no noise –
has the exclusive rights to use Eestor's storage system in small vehicles. Currently, ZENN's main
business is manufacturing and selling low-speed electric vehicles that run on lead-acid batteries.
Eestor has attracted as much skepticism as excitement. The Internet is filled with commentary from
engineers and scientists who say the company's technology will never work as claimed.

Is it time to invest in
insurers?

Quebecor World a penny
stock
Indian automaker
unveils $2,500 car
Province earmarks
money for drug R&D
Recession fears grow in
Ontario
December housing
starts sink to six-year
low
Ruling allows man to
gain share of home
Ikea really is home
sweet home
TQS hurts Cogeco's
quarterly earnings
RECENT SPECIAL
SECTIONS
Toronto Boat Show
Living Yoga
Diabetes
Desi Life, issue 5
Guide to Colleges
and Universities
Florida Travel
Caribbean Travel
More Specials

MOST POPULAR ON THESTAR.COM
Most Read

Most Emailed

Leafs sink closer to rock bottom

1 of 2

1/10/08 9:42 AM

TheStar.com | Business | ZENN stock leaps on Eestor's deal

http://www.thestar.com/Business/article/292614

SPECIAL
Alzheimer's special section
Alzheimer's robs victims of their memories
and personalities, leaving loved ones
behind to care for those who used to care
for ...
Video: New blue bins
Small is not beautiful when it comes to
Toronto's new wheeled recycling bins.

Women's Health section
Can environmental factors trigger cancer?
Can you home and job make you sick?
Learn the answers to this and other
medical issues ...
More Specials

TheStar.com Corrections
Toronto Star About Us

|

|

Contact Webmaster

Subscribe

|

|

FAQ

|

RSS

Subscriber Self Services

|
|

Advertise With Us Media Kit

|

Online Advertising

|

Initiatives Santa Claus Fund

|

Fresh Air Fund

Classroom Connections

Torstar Sites toronto.com

|

ourfaves.com

|

|

Print Advertising

Pages of the Past

|

© Copyright Toronto Star 1996-2008 Privacy Code

2 of 2

Desi Life
Contact Us
|

|

News Releases

Star Internships

|

Careers at the Star

Special Sections

Star Store & Photo Sales
|

|

|

New In Homes

|

More...

Site Map

1/10/08 9:42 AM

